FRET
ANNUAL REPORT
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IDAHO PUBLIC
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FOR THE

YEAR ENDED 2021

——




DIRECTORS

List the name of each person who was a member of the Board of Directors at any given time during the
year: (Fees related to meetings only.)

Term Expired

or Current Term Meetings Attended Fees Paid
Will Expire This year During Year
Name Address
Tom Eggensperger, President PO Box 219, Thompson Falls, MT 59873 4/30/2022 12 16,986.50
Geoffrey Wilson, Vice President 2704 Southside Road, Superior, MT 59872 4/30/2022 12 14,759.00
Cindy Lewis, Secretary/Treasurer PO Box 529, Seeley Lake, MT 59868 4/30/2022 12 27,069.00
Jim Blush PO Box 158, St. Ignatius, MT 59865 4/30/2022 12 16,185.25
Ross Friede PO Box 184, Hall, MT 59837 4/30/2022 12 13,476.10
Les Iverson 31580 Potomac Rd., Potomac, MT 59823 4/30/2022 12 21,771.90
Stuart Morton PO Box 396, St. Ignatius, MT 59865 4/30/2022 12 17,032.84
Jim Newberg 1971 South Couture Loop, Arlee, MT 59821 4/30/2022 12 1,600.83
John Teague 8945 Teague Ranch Rd., Clinton, MT 59825 4/30/2022 12 23,232.46

Name of Chairman of the Board:

Name of Secretary (or Clerk) of Board:
Number of Meetings of the Board during the year:

MANAGERS

President - Tom Eggensperger

Secretary - Cindy Lewis

12

List the name of each person who performed management duties for the Company during the year, and
the total wages and bonuses paid to those persons: (Do not include Director fees in these amounts.)

Name

Wages and Bonuses Pa

N/A
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NOTES TO THE FINANCIAL STATEMENTS
Please provide important information such as changes in accounting or depreciation practices,
extensions or additions to the system; disposal of any substantial portion of the property of the utility;
reorganization, mergers, or consolidations with other companies; leases executed; other contracts
or agreements entered into; changes made in articles of incorporation or amendments; the
occurrence of contingency losses or gains.

None

Rev 3/02 Page 3
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BALANCE SHEET
Assets and Other Debits

Balance Balance Increase
Beginning at End or
Title of Account of Year 2021 of Year 2021 (Decrease)
Current Assets
1120 Cash and Equivalents 1,280,127 21,959 (1,258,168)
1130 Cash
1140 Special Cash Deposits
1150  Working Cash Advances
1160 Temporary Investments
1180  Telecommunications Accts. Receivable 70,789 45,670 (25,119)
1181 Accts. Rec. Allow. -Telecommunications
1190 Other Accounts Receivable 249,050 167,968 (81,082)
1191 Accounts Receivable Allow. - Other
1200 Notes Receivable
1201 Notes Receivable Allowance
1210 Interest & Dividends Receivable
1220 Material and Supplies 555,757 1,091,967 536,210
1280 Prepayments
1290 Prepaid Rents 18,611 32,338 13,727
1300 Prepaid Taxes
1310 Prepaid Insurance
1320 Prepaid Directory Expenses
1330 Other Prepayments
1350 Other Current Assets 1,221,697
Noncurrent Assets
1401 Investment in Affiliated Companies
1402 Investment in Nonaffiliated Companies 41,905 40,341 (1,564)
1406 Nonregulated Investments
1407 Unamortized Debt Issuance Expense
1408 Sinking Funds
1410 Other Noncurrent Assets - -
1438 Deferred Maintenance & Retirements
1439 Deferred Charges 70,147 45,797 (24,350)
1500 Other Jurisdiction Assets - Net
Property, Plant and Equipment
2001 Telecommunications Plants in Service 43,672,257 50,136,626 6,464,369
2002 Prop. Held for Future Telecom. Use
2003  Telecom. Plant under Constr. - Short Term 1,883,672 1,859,756 (23,916)
2004 Telecom. Plant under Constr. - Long Term
2005 Telecom. Plant Adjustment
2006  Nonoperating Plant
2007 Goodwill 384,975 384,975 -
Depreciation and Amortization Accounts
3100  Accumulated Depreciated (31,139,169) (32,014,278) (875,109)
3200  Accum. Depre. - Held for Future Use
3300 Accumulated Depreciation - Nonoperating
3400 Accumulated Amortization - Tangible
3410 Accum. Amort. - Capitalized Leases
3420 Accum. Amort. - Leasehold Improvements
3500  Accumulated Amortization - Intangible (2,131,244) (2,169,254) (38,010)
3600 Accumulated Amortization - Other
TOTAL ASSETS 14,956,877 20,865,562 5,908,685
Rev 3/02 Page 4
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BALANCE SHEET
Liabilities & Stockholders' Equity

Title of Account

Current Liabilities
4010 Accounts Payable
4020 Notes Payable
4030 Advance Billings and Payments
4040 Customer Deposits
4050 Current Maturities - Long -Term Debt
4060 Current Maturities - Capital leases
4070 Income Taxes - Accrued
4080 Other Taxes - Accrued
4100 Net Current Defer. Oper. Income Taxes
4110 Net Current Defer. Nonoper. Income Taxes
4120 Other Accrued Liabilities
4130 Other Current Liabilities
Long-Term Debt
4210 Funded Debt
4220 Premium on Long-Term Debt
4230 Discount on Long-Term Debt
4240 Reacquired Debt
4250 Obligations Under Capital Leases
4260 Advances from Affiliated Companies
4270 Othe erm Debt
Other Liabilities & Deferred Credits
4310 Other Long-Term Liabilities
4320 Unamort. Oper. Invest. Tax Credits - Net
4330 Unamort. Nonoper. Invest. Tax Credits - Net
4340 Net Noncurrent Defer. Oper. Income Taxes
4350 Net Noncur. Defer. Nonoper. Income Taxes
4360 Other Deferred Credits
4370 Other Juris. Liab. & Def. Credits - Net
Stockholders' Equity
4510 Capital Stock
4520 Additional Paid-In Capital
4530 Treasury Stock
4540 Other Capital
4550 Retained Earnings

TOTAL LIAB. & OTHER CREDITS

Rev 3/02

Balance Balance Increase
Beginning at End or
of Year 2021 of Year 2021 (Decrease)
283,612 99,807 (183,805)
3,900,000
10,441 8,290
34,023 34,023 -
166,243 -
28,379 15,398 (12,981)
9,338 460
230,591 196,642 (33,949)
1,604 - (1,604)
653,544 2,381,502 1,727,958
5,016,399 5,016,399 -
5,822,588 5,822,588 -
2,700,114 3,390,453 690,339
14,956,876 20,865,562 5,908,686
Page 5
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INVESTMENTS

Report below the investments in Accounts 1401, 1402 and 1406. Identify each investment as to the
account in which included. Minor amounts in Account 1406 may be grouped by classes.

Book Cost of Book Cost of
Investments Investments
Disposed of Held at
Description Date Acquired This year End of January
Capital Credits Various 0 40,341
Totals 40,341
RECEIVABLES

Itemize amounts show in Accounts 1180, 1190 and 1200. For notes receivable list each note separately and
include the maturity date and interest rate. Minor amounts in Account 1210 may be combined.

Amount at End of year

Notes Accounts
Name of Company Receivable Receivable
Customers 33,881
USAC 170,043
Intercompany 9,714
Totals 213,638
Rev 3/02 Page 10
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NOTES PAYABLE

For Notes Payable, list each note separately and include the maturity date and interest rate.

Interest
Name of Creditor Date of Note Rate Due Date Face Amount
Idahome Farms 1/26/2017 3.50% 12/31/2026 $ 196,642
Totals
ACCOUNTS PAYABLE

Report below all Accounts Payable amounting to more than $100.00

Name of Creditor Amount
A/P Trade 58,685
Idaho Telephone Taxes 10,577
Totals 69,262
Rev 3/02 Page 11
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CAPITAL STOCK

Report below the particulars called for concerning common and preferred stock at end of year,
designating separate series of any general class. Show totals separately for common and
preferred.

For each class of preferred stock, show the dividend rate and whether dividends are cumulative or
noncumulative.

Show details in a footnote of capital stock sold during the year. Include number of shares,
consideration received, premium or discount, and expenses incurred.

Number Outstanding per
of Shares Par Value Balance Sheet
Class & Series of Stock Authorized per Share Shares Amount
Common 100,000 $ 1.00 5,016 5,016,399
Rev 3/02 Page 13
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INCOME & RETAINED EARNINGS STATEMENT

Item Total Company Idaho Only
Total Operating Income (from page 15) 3,711,901 Same as
Total Operating Expenses (from page 17) 5,153,641 Total Company

7100 Other Operating Income and Expense

7210 Operating Investment Tax Credits-Net

7220 Operating Federal Income Taxes 340,017
7230 Operating State and Local Income Taxes

7240 Operating Other Taxes 67,341
7250 Provision for Deferred Operating Income Taxes-Net

7200 Operating Taxes (Total) 407,357

7310 Dividend Income
7320 Interest Income (2)
7330 Income from Sinking and Other Funds

7340 Allowance for Funds Used During Construction

7350 Gains/Losses from the Disposition of Certain Property

7360 Other Nonoperating Income (117,247)
7370 Special Charges
7300 Nonoperating Income and Expense (117,249)

7410 Nonoperating Investment Tax Credits-Net

7420 Nonoperating Federal Income Taxes

7430 Nonoperating State and Local Income Taxes

7440 Nonoperating Other Taxes

7450 Provision for Deferred Nonoperating Income Taxes-Net
7400 Nonoperating Taxes

7510 Interest on Funded Debt 45,855
7520 Interest Expense-Capital Leases

7530 Amortization of Debt Issuance Expense
7540 Other Interest Deductions

7500 Interest and Related Items 45,855

7610 Extraordinary Income Credits

7620 Extraordinary Income Charges

7630 Current Income Tax Effect of Extraordinary ltems-Net
7640 Provision for Deferred Income Tax Effect of
Extraordinary Items-Net

7600 Extraordinary Items

7910 Income Effect of Jurisdictional Ratemaking
Differences-Net
7990 Nonregulated Net Income (includes GAAP adj) (2,468,042)

AMOUNT TRANSFERRED TO RETAINED EARNINGS 690,339

Rev 3/02 Page 14
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ANNUAL REPORT FOR SMALL TELEPHONE COMPANIES
Year ended 12/31/2021

CUSTOMER RELATIONS RULES COMPLIANCE

Rule IDAPA 31.21.01.603
Rule IDAPA 31.41.01.105

Please provide copies of:
Summary of Customer Relations Rules for Telephone Corporations

Idaho Telephone Solicitation Act Notification

Method of Notification:
Mailed separately to customers Yes No X
Included in directory Yes X No
Date of notification Nov-21
Alternate method of notification None

Rule IDAPA 31.41.01.403.02
Record of Complaints:
Number received by Company 2

Category of complaints (if known):

Deposit Disputes 0
Charges on Bill 0
Denial/Termination 0
Quality or Availability 0
of Service
Carrier Selection/Assignment 0
Miscellaneous 2
Rev 3/02
Page 20
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CERTIFICATE

State of Montana )
) ss
County of Missoula )
WE, the undersigned Chief Financial Officer
of the Fremont Telcom utility,

on our oath do severally say that the foregoing return has been prepared under our direction, from
the original books, papers, and records of said utility; that we have carefully examined same, and
declare the same to be a correct statement of the business affairs of said utility for the period

covered by the return in respect to each and every matter and thing therein set forth, to the best of

- 9\)
_— " Stacey Mueller
Chief Financial Officer

our knowledge, information and belief.

Subscribed and Sworn to Before Me this 15th day of April, 2022.

Notary Public ?QWN\\ &/3/

My Commission expires \)CL:(\ WOy \) |O | (Year) é 2o

LYNN ELSNER
NOTARY PUBLIC for the
State of Montana
Residing at Missoula, MT

My Commission
Page 21 January 10, 2026,

Rev 3/02

gdk/excel/jnelson/anulrpts/telannualrpt
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IDAHO SEPARATED RESULTS OF OPERATIONS
SEE ATTACHED P36 COST STUDY REPORT
2017 provided - 2021 is not available

OF

FREMONT TELCOM CO.
NAME

1221 N. RUSSELL ST. MISSOULA, MT 59808
ADDRESS

TO THE

IDAHO PUBLIC

UTILITIES COMMISSION

FOR THE

YEAR ENDED: 2021

I:\Regulatory ReportingIDAHO\ID PUC ANNUAL REPORT\2021\Fremont ANNUAL REPORT FORM FOR SM TELS 2021
4/15/2022 ID Separated Results of Oper
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